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Taxation Services Accompanied By Our Development

Against the background of globalization and China's improving taxation system, a corporation's taxation
management and taxation risk control are posing a grave challenge to its leadership. Corporation's
taxation planning demands the involvement of taxation professionals and agencies. In such circumstance,
Hwuason, as China's first professional law firm that is committed to providing legal service of finance
and taxation appears.

We believe that valuable legal plans should be operational ones. Being Standard, Efficient, Responsible,
Accurate, Reliable and becoming the most trustworthy partner of every client are what we pursue in our
work.

“Idle boasts the strong pass is a wall of iron, with firm strides we are crossing its summit.” Standing at
the new starting line, Hwuason, with our professional and intensive services 18 looking forward to
cooperating with you to achieve a win-win situation.

The following are several cases we engaged in. Do you have similar troubles?

Case One: Taxation Auditing to Avoid Risks

A real estate company in Beijing developed very fast with revenue of more than 200 million yuan a year,
but the organ of taxation affairs never did any taxation inspect since it started its business. If there had
been any problem in taxation affairs, the company would have great economic and reputation loss.
Avoiding taxation risks became the headache of its leadership. Entrusted as its special taxation adviser,
Hwuason conducted an overall taxation auditing, and cleared and adjusted all taxation items that had been
incorrectly treated. Hwuason also helped the company establish a sound control flow of taxation affairs to
fundamentally solve its problem of taxation rigks.

Case Two: Special Consultant to Avoid Loss

An American company was planning to merge a large-scale industrial corporation of Hebei. Serving as its
special taxation adviser, in the due diligence, Hwuason found that the target corporation was suspected of
being involved in evading and dodging huge amount of tax, and this situation had not been exposed. The
new American shareholder would have to assume the loss if the purchase was done. Hwuason suggested
that the target corporation should first pay the tax before the purchase so as to avoid a loss of several
million dollars for the American company.



Case Three: Reasonable Arrangement to Low Tax

A Beijing enterprise's major business was to research, invent and produce environmental protection
equipment, Because the products were high-tech ones, the profit and research and invention costs were
comparatively high, which led to its very high enterprise income tax. Serving as its taxation planning
adviser, Hwuason assisted the enterprise to get recognized as a high technology enterprise and therefore
enjoyed the preferential tax rate of 15%. Huashui also rearranged the research and invention fee to help
the enterprise enjoy the cost deduction preferential tax policy, which saved 30 million yuan every year for
the enterprise.

Case Four: Tax Adviser to Deal with Inspection

A large Shandong commercial chain enterprise was facing tax auditing, and the CFO knew that some
improper tax handling made it difficult to pass the tax inspect. So he hired Hwuason as a special taxation
adviser to defuse the risk. First of all, Hwuason assisted the enterprise and the financial officers to
conduct themselves and adjust, then made them pay the evaded taxes before the treatment, and enabled
the enterprise to pass the tax inspect avoiding the risk of tax administrative punishment.

Director of Hwuason Law Firm
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Headquartered in Jianwai SOHO in the Central Business District in Beijing, Beijing Hwuason Law Firm is the first
law firm specializing in finance and taxation.

Beijing Hwuason Law Firm is dedicated to providing comprehensive finance and tax legal services covering taxation
businesses and corporate affairs for both domestic and overseas clients. We aimed at assisting clients to reduce
taxation risk, optimize tax saving and make more rational tax planning. While strictly observing the related laws and
regulations on taxation, we offer customers specialized services that are cross-regional, diversified, and deep-leveled
to lift their core competitiveness and value,

Professionals in Beijing Hwuason Law Firm have over 10 years of professional experiences. We have provided such
specialized services as taxation consulting, taxation advisory and taxation planning, foreign investment and company
merger and acquisition, etc. for over two hundred companies in China and abroad. We have gained favorable
comments from government functional departments, judicial organs, companies at home or abroad and have built
good partnership with those organizations mentioned above.
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The first law firm specializing in taxation in China

We are the first professional law firm specializing in providing legal services in the field of finance and taxation in
China, Our professionals with a great deal of practical experience in enterprise taxation and accounting are very
familiar with the laws, regulations and policies concerning finance and taxation. Eighty percent of our members
graduated from the noted universities, such as Peking University, Renmin University of China, China University of
Political Science and Law, China University of Finance and Economics, and some of them not only can practice law
in China but also have certificates of CPA and CTA at the same time.

Rich experience

We have provided tax agent, tax consulting, tax advisory, tax planning and corporate services for over two hundred
companies at home or abroad. We have gained favorable comments from our clients and government organs, such as
State Administration of Taxation, General Administration of Customs, the Supreme People's Court and the Supreme
People's Procuratorate.

A platform for specialization and internationalization

We access to some professionals with qualifications of lawyers, CPA and CTA of America, Great Britain, Canada,
Australia, and Hong Kong District. So we can fulfill the deep demand of law services and taxation services such as
cross-border investment, financing and M&A.

Besides the Chinese language, lawyers in our firm can use English, French, German and Japanese as working

langunage.

Information-based service

We are supported by many law and taxation websites, and have built a positive interaction relationship with them. A
column of “Standpoint of Huashui” is established by the website. The columa is not only a platform for Hwuason
lawyers to show themselves, but also a platform for the clients to know more about lawyers of Heuason.

We concentrate on creating a platform for integral information-based service, from which to release the latest
taxation and law information and provide free consultation and help for clients.

The major websites include:
http:/fwww.taxlawyer.com.cn
http:/fwww.caishuifa.cn

http:/fwww.firmlawyer.net
http:/fwww.taxandlaw.cn

Diversified repository

We have built good cooperation relationship with the well-known agencies like accounting firm, tax firms and law
firms both at home and abroad, Our lawyers are interviewed snccessively by several well-known newspapers such as
Legal Daily, China taxation News, Consumption Daily.

In the meantime, we keep a long-term cooperative relationship with the first- class academic institutes of finance and
taxation law and economics such as Peking University, Tsinghna University, Renmin University of China, China
University of Political Science and Law, China University of Finance and Economics and Institute of Law of Chinese
Academy of Social Sciences,
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Our Promise:

m Standard \

= Efficiency *.

= Responsibility )
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We built a multifunctional, comprehensive and rapid-response service system to meet
our clients' demands, which consists of special taxation, corporate, international
taxation services, besides litigation and arbitration.

Tax Consulting

Tax Advisory
special Taxation Services Tax Planning

Tax Aundit

Individual Taxation

Mergers and Acquisitions

Corporate Restructuring

Merger and Separation

Corporate Services m— Transfer of Shares

Bankruptcy and Liquidation
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Legal Counsel

e Forelgn Direct Investments

International Taxation Services Transfer Pricing

Mergers and Acquisitions

Imternational Taxation

Litigation and Arbitration Litigation and Arbitration
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Tax Consulting

We offer you tax consulting services by face-to-face, letter, telephone, fax, e-mail consistent with your
temporary needs.

Tax Advisory

Our professionals advise on China business tax, enterprise income taxes, stamp duty and VAT. We can
also advise on the tax implications of restructuring, M& A, and conduct tax due diligence.

Tax Planning

We provide sophisticated tax planning for major corporations, including tax optimization. We also
provide clients with domestic tax planning in all major country and regions of the world.

Tax Audit

We provide vou with tax audit services, such as annual tax audit, tax due diligence on M&A, tax audit of
enterprise clearing and so on.

Individual Income Taxation

No matter you are a self-employed director or an employee at a multinational, we can advise you in
determining the most efficient structuring of your tax payments.
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Mergers and Acquisitions

A team of dedicated professionals with extensive experience plan and deliver reorganization actions that
can provide real improvements to the balance sheet, profit & loss and cash flow. We assist our clients on
the M&A deal continuum from valuation to negotiation and completion, including due diligence, legal
advice, negotiating and preparing documentations.

Corporate Restructuring

We assist our clients during the every stage of the entire restructuring process, which include advising on
the feasibility and requirements for restructuring, comparing and contrasting restructuring strategies, and
assisting you in approval and registration of restructuring.

Corporate Merger and Separation

We provide merger and separation services to clients. This including design concrete plans, arrange
personnel allocation and compensations in merger and separation.

Transfer of Shares

We help proposed companies look for the appropriate target companies. We draft agreements and settle
the related handicaps in share transfer. We also assist clients on approval when it involved the shares'
transfer of a state-owned company.

Corporate Bankruptcy and Liquidation

We not only assist clients to handle legal affairs concerning bankruptcy and liquidation, but also
participate the liquidation on behalf of creditors or bankrupted enterprises.

Legal Counsel

We issue legal opinion to clients on the significant decisions related to product, management and so on.
Additionally, we draft, modify and review contracts, agreements and other legal documents for our
clients,
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Foreign Direct Investments

We assist our clients in dealing with all relevant matters related to foreign direct investments. This
includes advising our clients in determining the most effective structuring of their deals and performing
due diligence on target companies or assets. Additionally, we draft and review transactional documents,
negotiate all terms of these documents on our client's behalf. Due to our experience we are able to help
clients effortlessly navigate through the often complicated and unpredictable project process.

Transfer Pricing
Qur transfer pricing team helps you with transfer pricing planning, documentation and advance pricing
agreements across the region and the world consistent with your needs.

Foreign Mergers and Acquisitions

We provide project planning, legal risk assessment services concerning foreign mergers and acquisitions
for clients. We act as an agent for foreign clients to negotiate with investment banks on investment and
financing business.

International Taxation

We issue taxation advice, assisting in designing investment strategy and tax planning for the outbound
operation of clients.
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Commercial litigation and arbitration is one of Hwuason’s important businesses. Hwuason helps clients
deal with litigations and arbitrations of various forms as an agent,

Lawyers in Hwuason are qualified to litigations in courts of all levels in China, and we also often
participate in China's domestic and international arbitrations as lawyers or legal experts. With vears of
engagement, Hwuaszon has been very experienced in dealing with complicated disputes, especially in the
field of taxation and economic arbitrations and litigations.

Searching for Your Unremitting Goal...

Make Sail,
F
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B Promptly and effectively respond to our clients' needs

® Pay attention to detail

B Respect every cooperation partner

® The benefits of our clients are always important

® Under promise and over deliver




